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solved that the Rooks shall die at the ap- 
pointed time. . 














“If ever there was @ moment of his (Mr. 
“ Pepy's) life in which he was most unques- 
“tionably entitled to the gratitude of his 


“ country, it was the present moment;”” that 
in which he introdaced bis Bill.—Sir Joun 
Senaicut’s Speech in the House of Commons, 


ith May, 1619. 

“Mr. Peec’s Act of 1819 had the effect of 
“bringing more suffering and misery upon the 
* country than all the injurious Acts that had 
“been passed by any ten Ministers who ever 
“sat in that House.” Mr. Davenport’s 
Speech in the House of Commons, 5th June, 


1828, 





TO THE 


READERS OF THE REGISTER 


ON THE 


Debates on the Small-Note Bill. 


My Prignps, 


Tae great question is at last decided. 
It is set at rest for some months at any 
fate: for how many months [ will not 
undertake to say; but this I will un- 
dertake to say, that we shall have the 
Feast of the Gridiron by Christmas, or 
. Lady~day at furthest; or that the 
h ore paper system will be very nearly 
en oP by that time. You have seen 
omething of the numerous petitions that 
ave been presented to Parliament, 
ey og that the delightful small notes 
“git exist after the 5th April next. 
weep doubtless, participated with 
thes a apprehension that the rascally 
Se ‘ would not be shotten down on 
ing my : Great efforts have been mak- 
Dower of os ways, to prolong their 
trick ha. pillaging the people; every 
Fat “ Seen tried to induce the Mi- 
longa ° give their consent to this pro- 
so ti but, to their’ praise be. it 


Barn-Elm Farm, Surrey, 81h June, 1828 | Y 


I have now to lay before you an ac- 
count of the efforts made in Parliament, 
for the preservation of these noxious and 
pillaging rooks. It was found, that the 
Scotch small notes, which are to be al- 
lowed to exist, would find their way into 
England, and that, thus, besides the phy- 
sical danger attending the touch of them, 
they would, in a great measure, defeat 
the object of the Bill, which puts an end 
to English small notes on the 5th April 
next. To prevent this, to prevent the 
Rooks from resorting to this trick: a 
Bill was brought in, on the 3d of this 
month, by GouLsurn, the present Chan- 
cellor of the Exchequer, to prohibit, 
under penalties, the circulation of Small 
Scotch Notes in England. This occasion 
was chosen by the paper-people for 
making a push in favour of the Rooks, 
and to prevent the putting an end to the 
English small notes on the 5th of April 
next. 

Before I go any further, let me remind 
ou of the nature of our Small-Note Bill, 
about which so much has been said. It 
was passed on the 22d March, 1826; 
and it provides, that no Bank note for a 
sum under five pounds, shall be made, 
signed, issued, or re-issued, in England, 
after the 5th of April, 1829; and that, 
if any one make, sign, issue, or re-issue 
any such note after that day, be shall 
pay a penalty of twenty pounds for every 
such note, to be recovered in a summary 
manner. The same Bill provides that 
there shall be no little tricky notes of 
hand, that are not stamped, after that 
day; but the main thing is the paper- 
money notes ; those little bits of oblong 
paper, by the means of which, the 
Quakers and the Christian Jews have so 
long been plundering this wretched na- 
tion. To issue, is to put forth; and it 
appears to me clear as daylight,. that no 
man can pass away to another man an 
one of these notes after the Sth of April, 
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Some people think, that they may-be| standing these circumstances, that bush¢! 
legally tendered to the Rook himself\ of wheat will, if there be a fair averags 


afier the 5th of April, because, say these 
persons, that is not issuing. My Friends, 


this will depend upon the opinion of 


those who are to cause the penalties to 
be levied; and the penalties are to be 
levied in the same summary way as in 
all cases relative to the violation of the 
stamp laws; and that is a pretty sharp 
way. In short, there would, in my opi- 


nion, be danger in presenting one of 


these notes for payment to the Rook, 


alter the 5th of April; and, at any rate, | 


every prudent man will get rid of the 
stuff as soon as he can, and while there 
is achance of his getting something for it. 

Such, then, is the Bill, which the 
Rooks have been so anxious to get rid 
of; and, as we shall see in due time, 
good reason have they for this anxious 
wish ; for this Bull, if it go into full effect, 
as the Ministers now promise us, will, 


in a short time, break up the whole of 


the rookery, and rescue this plundered 
people trom a scourge, such as no nation 
ever knew before. But, the Rooks are 


not the only parties that will be affected 


by this measure. The abolishing of the 

small paper-money will lower prices ; 

and I beg you, my friends, to keep that 
fact steadily in your minds. If you pur- 
chase a parcel of goods of any kind 

now, and keep them by you, for two or 

three months, you will lose money by so 

doing: the goods will have become 
cheaper by that time; and if you keep 

them till after the 5th April, perhaps 
they may not sell for half as much as 

you gave for them. Bear this in your 

mind: buy nothing that you do not want 

to eat or to drink, or to sell again imme- 

diately ; buy nothing, with these excep- 

tions, until after the Sth April next. Lay 

in no store except in gold and silver ; for 

all stores must lose in value. Amongst 

other things that will fall in price, will 

be land and the produce of the land. 

If there be a fair average crop of corn, 

{ should think it likely that the bushel 

_ of wheatyimperial though it be, blasted 
as jt m with a nasty bombastical 
sand sold as it will have to 
‘mighty empire ” 
lasting peace ; notwith- 


crop, sell for less than five shillings. 
and, before the next year be out, the 
devil of one penny of rent will the lan, 
| generally speaking, yield to the land. 
lord. ' 

No wonder then, that there should be 
people besides, the Rooks, uncommonly 
anxious to preserve the rookery. There 
would be very good rents payable out 
of five shillings or even four shillings a 
bushel, if the taxes were, as they ought 
to be, reduced to about a third of their 
present amount: but alas, if the taxes 
were thus reduced, the debt must be 
reduced one third, at least, and as to the 
army, the dead-weight, the pensions, the 
sinecures, the grants, the jobs, they must 
be all totally swept away. O Lord! I 
think I hear the numerous pretty ladies 
and gentlemen exclaim; O La! cry 
out the tribe, with cock-tailed feathers in 
their caps, In short, this is the devil: 
there is such a connexion; such an in- 
terweaving, such a common interest 
amongst the principal landholders, the 
parsons, the placemen, the army people, 
and all the whole crew of tax-eaters, 
that to make this reduction of taxes, ot 
any reduction at all, will never be at- 
tempted as long as those taxes can by 
possibility be collected. Therefore, te 
land people, who have had the greatest 
sway in the making of the laws, and who 
have wished to have rents, while all the 
places and pensions, and the rest o! " 
remained, have been for a long while 
this difficulty or dilemma: they bhatt 
been afraid of panics: they have wished 
to guard against them ; and yet, a the 
same time, they have wished to have 
rents. To take away the taxes was nt! 
to be thought of; and, therefore, th*y 
have resorted to paper-money. By e 
means of paper-money they do inde 
lessen the value of the taxes; they de- 
duct from the receipt of the tax-enlel 
that is to say, the whiskered people, 
pensioners and the like : they are aware 
of this; but they are aware also, 
they deduet from the receipts of the fun" 
holders. For instance, wheat 's ™ 


reposing| about six shillings and ei htpence * 


bushel, and other farm in pr 
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sion. For every pound of interest 
‘chich the fundholder has to receive, he 
now takes from the land three bushels of 
wheat, or something amounting to the 
value of three bushels of wheat. Bring 
down the wheat to five shillings a bushel, 
and he will, tor every pound of interest 
on his funds, get the value of four bushels 
of wheat instead of three. Bring the 
wheat down to four shillings a bushel, 
which will probably be the case; and 
then the fundholder will get five bushels 
of wheat instead of the three he gets now. 
It is, therefore, very clear, that if any 
thing be done to lower the value of the 
bushel of wheat thus, the fundholder 
will be as fat as mud (and much about 
as nasty); and that the land people will 
be as thin as owlets. Therefore, the 
land-people have the horrors upon them 
when they think upon the approaching 
departure of the worthless rags. Upon 
the oeeasion of bringing in the Scotch 
Small-Note Bill, an attempt was, there- 
fore, made to set aside the English Small- 
Note Bill, and the Scotch one along with 
i, When Govutnurn had made his mo- 
tion for bringing in a bill, to restrain the 
negotiation of Scotch and Irish notes 
under the value of five pounds, Sir 
James Granam, according to a report 
published in the newspapers, moved an 
amendment in the following words : 
* That a Select Committee be appointed 
“ to Inquire into the state of the circula- 
“tion of promissory notes under five 
. pounds in England, and to report their 
~ opinions and observations thereapon 
“to the House, with reference to the 
‘ expediency of making any alteration 
nt the existing law affecting those 
n es.” e 
\ Thus were the parties at issue: the 
a a had made a motion for prevent- 
Po Scotch rookery from invading 
~ = i = noes James Grawam wish- 
aban on to be put aside altogether ; 
me hin cover he wished for an inquir 
will armies whether the law whic 
the Sih . English one-pound notes on 
peated = ag next ought not to be re- 
reduced oe the question was now 
notes be © this: shall the English small 
Next. ee Pet ae end to, on the Sth April 
', or shall. they not. -For putting an 


14rn Jone, 1828. 
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end to them, the speakers were, the 
Cuancettor of the Excureuer, Mr. 
Fran«xianp Lewis, Husxisson, Lesuis 
Foster, and Peet. For preserving 
them, the speakers were, Sir Janus 
Graunam, Lippert, a Mr. O’Brien, 
Lord Howick, Davenport, Mr. Mar- 
mas Arrwoop, Sit Joun Warorres- 
Ley, Sir Henry Pasnew, and Bur- 
perr. Barine, Warp, and Dennison 
spoke, but I am unable to discover on 
which side they were. The debate was 
adjourned from Tuesday to Thursday. 
There was therefore a great deal of 
talk; and, though nothing either rich or 
rare, this is one of those occasions when 
it becomes us to be particular, not only 
in noticing what passes, but in putting 
assertions or opinions on record. We 
are at issue with the whole THING: we 
say, that it cannot be carried through : 
these men have said that it cou/d: they 
have now begun to change their tone; 
and it is particularly incumbent upon us, 
to watch their words, and to compare 
them with those which they used upon 
former occasions. 

My Friends, look at the two mottoes 
which I have taken for the present Re- 
gister: the one declaring that Perr, on 
account of his Bill of 1819, was enti- 
tled to the great gratitude of his coun- 
try ; and the other asserting that Pret, 
by that Bill, had done the country more 
harm than any ten Ministers that had 
ever sat in that House. You all re- 
member the exultation of the whole of 
these people when they passed the Bill 
of 1819. You recollect that the saucy 
Cawnine called for an unanimous vote in 
order that the question might be set at 
rest for ever. You all remember how 
the Boroughmongers chuckled; how 
they laughed at the petitions of the re- 
formers, and at the Manchester affair, 
having seen, as they thought, the paper- 
money affair so completely arranged. 
They thought that we were then down 
for ever, They had had their misgiv- 
ings before: they were afraid of paper- 
money: they did not know how that 
thing might end; but, having seen that 
set at rest for ever, they looked at the 
beaten-down reformers as we look upon 
any miserable roe ees we have 
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trodden under foot. During the grand| words: ‘* The country will now return 
discussion of this Bill of Peer in 1819,| * to the ancient standard of value, in 
every expression of confidence in the)“ the establishment of a metallic cur. 
success of it came trom every quarter of |‘ rency. Loud and universal cries of 
the house. When Peet himself sat|“ hear, hear, hear; bravo, bravo, bravo: 
down, after having made his motion for!“ with great clapping of hands.” The 
the Bill, he was greeted, the newspapers | resolutions, says the Reporther, “ were 
said, with “* LOUD CHEERING, |* agreed to without one single dissenting 
‘which continued for a considerable |‘ voice, and by acclamation expressive 
‘* space of time.” Tierney refrained, |‘ of exultation such as we never wit- 
he said, from the very high praises due |‘ nessed before.” 
to Ricur Honovranre Peet, lest that} These things, my Friends, we are never 
he should be suspected of an intention to | to forget: they thought they had us safe: 
eulogize himse/f, seeing that Peer was/|they thought all the danger was over: 
now acting upon principles, which he, | they thought that, after having borrowed 
Tierney, had been inculcating for a| money to an enormous amount, in order 
long series of years. He congratulated | to go to war to prevent reform ; and after 
Prev, however, on the triumphant march | having made a paper-money such as 
of his mind; and he sat down “ amidst| never was seen before in the world in 
loud and continued cheers.” RICARDO | point of extent, that they had now by this 
‘‘ rose amidst loud invitations”; and|lucky advice of the fine young man 
having asserted ** that the Bill would| Peet, whose father had a “ presenti- 
*‘ produce no injurious effect; that the| ment”; they thought that they had now 
Bill would lower prices only about| got rid of the paper too; that they should 
three per cent; that we had nearly| be able to pay in gold and silver; that 
got home ; that we should reach it in} they should find their rents come chink- 
safety ; thatin a very few weeks there| ing in bags instead of stinking in rags; 
would be no alarm; and that, at the| that, in short, they had put down reform, 
end of the year, we should be all sur-| had got a holy alliance, and made as- 
prised to reflect, that any alarm had| surance doubly sure, and had taken a 
ever prevailed ata prospect of a varia-| bond of fate against the reformers, and 
tion of three per cent. in the value of| all this by the means of the Bill of this 
“the circulating medium:" Ricarpo| fine young man. Noble lords in tother 
having said all this, “ the HONOR-| place, were just as gay, and in as jubilee 
‘** ABLE Member sat down amidst oud, | a humour as honourabe gentlemen were. 
* general, and ENTHUSIASTIC|In short, it was a time of jubilee: the 
* cheering from a// sides of the House.” | whole nation seemed to have. been cowed 
** Sir Henry Parnene was for the Bill,| down: Z was absent: I was in my re- 
‘and did not believe that there would|treat from the Bill of Srpmourn and 
‘‘be any great reduction of prices.”|Castrergeacu. Not a pen moved to 
Witmor, now called Wilmot Horton, | suggest a doubt; even a doubt as to the 
said * that the country would rejoice,| wisdom and efficacy of the measure, 
‘‘when these SOUND principles of| which came forth under the sanction o! 
‘ political economy were once more|Locxe, Hume, and Apam Sara, and 
“ established by the votes of the House,”| under the sanction of an author that 
and he sat ddwn “ amidst loud and ge-|Lorp Grenvitir spoke of in t’other 
neral cheers.” Anuercnxomsre “ trusted! place. an author whom he did not name, 
‘**that the good sense of: the conetey ban whom he eulogised to the skies. And 
“‘ would soon get over the alarm that) “noble” Grenvitie, who was so Wise, 
“had been occasioned, and that this} the “ noble Lawd!” (pronounced rather 
would be the /as¢ time that Parliament through the nose and a little in the 
‘would ever be called upon to discuss | throat) was so sercastick : he was so W!l'Y 
‘the subject. Hear, hear, hear, for a | upon the poor Bank Directors, who had 
* considerable length of time.” At last expressed their doubts about the practl- 
came Cannine, concluding with ae om ility of the Bill: be, the “ noble 
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GarxvitLe told them in so dignified a 
manuer, to have the goodness to take | 
care of their own business, and to leave 
the government of the country to Par- 
liament and to the Ministers ; the ** no- 
hie” GreNVILLE was so enchantingly 
sprightly and witty upon the occasion : 
in short, as is recorded of Tom Taums 
and bis government, ‘ it was a day of 
Jubilee :” the “ wisdom of Parliament ” 
overcame all enemies and all difficulties, | 
and the army and the boroughs and the 
dead-weight and the pensions and sine- 
cures were to go on for ever. 

Inthe midst of all this, or, at any rate, 
before the festivities were well over, 
came my predictions from America. 
These, however, were not much calcn- 
lated to diminish the pleasures of the 
lords and gentlemen ; and on they pushed 
the thing to the summer of 1822: then 
they were compelled to give way, and 
to pass the Small Note Bill: that Bill 
was driving them upon another rock ; 
and in March 1826, they passsed the 
Bill, which is now driving them upon the 
old rock of 1822, or rock of low prices. 
To prevent this, Sir James Granam 
and those on his side, have now been 
making an effort; and in doing this, 
they have not only censured the Jubilee 
of 1819; not only found that that Bill 
was a piece of egregious folly; but 
have discovered, too, that Ricarpo was 
a tool; that very Ricarpo, who was so 
cheered and applauded, whom Brove- 
tam and WiLneRrorce expressly called 
an “ORACLE,” and whom I called 
a fool, the moment I read his speech 
made in 1819. Sir James Granam sets 
cut by confessing that he was misled by 
Ricarvo. Sir James told the House 
that he wasa young Member at the time; 
but, young! “He had done sucking, | 
‘uppose? And, f really would almost 
‘courge any child that could run alone; 
or, Tather, 1 would set him down as an 
Pe he ! thought him capable of being 
*ceived by the rubbish of Ricarpo. 
be. ae have already been the losses 
diy pose sufferings of the aristocracy, 
md en little, occasioned by these.at- 
ve p's to return to cash payments, But, 

.4 tenth part so great as they will be 








belore the thing is over; and, all that 
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they will have suffered, even at the end, 
even if it were to reduce them to beg 
their bread, will not exceed that which 
they will deserve, were it only for their 
miserable endeavours to counteract my 
wishes, and to cause it to be believed, 
that they acquired no knowledge from me. 
For this alone they will richly merit all 
that will befal them ; and on my part, I 
take upon mysell the care of preventing 
any reduction of the interest of the Debt, 
without the adoption of the other parts 
of Norrotk Petition. Had Ino other 
motive for this, | would do it for the ex- 
press purpose of punishing the aristo- 
cracy for their hostility to myself; and I 
say that the interest of the Debt shall 
not be reduced, unless we have the 
other parts of Norfolk Petition. 

I know well the consequences of en- 
forcing the Small-Note Bill: [ am quite 
easy upon that score ; I know that it will 
pull down prices to the level of those of 
France, or thereabouts, a little lower or 
a little higher, according to the varia- 
tions of the seasons. I know well, what 
this will do for the aristocracy; and, 
about twelve months from fhis time, I will 
have all their exultations at the passing 
of Perr’s Birt, and all their crowings 
over the radicals, ready to thrust up 
under their noses, and ask them if that 
does not smell of dead men. In the 
meanwhile, let us get on a little with 
Sir James Grauam of Neruersy, de- 
scendant of Joun with the bright sword. 
My readers will recollect, that this hero 
published a pamphlet, in which he re- 
commended the deducting from the fund- 
holders thirty per cent. of their interest, 
without recommending any lopping off 
of tax-eaters of any other description. 
My readers will also recollect, that I 
bestowed a couple of Registers on that 
pamphlet, and that I handled the author 
in just the way in which he deserved to 
be handled; that is to say, roughly. If 
he could have got a reduction of this sort, 
he would probably have suffered the 
Rook Bill to go quietly into effect: at 
any rate, he has now opposed the exe- 
cution of that Bill, and has also opposed 
the Bill brought in by Gou.sourn to 
put a stop to the infectious invasion of 


the Scotch Small Notes. The greatest 
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part of his arguments consisted of the 
authorities of Locke, Hume, and Samira; 
and it is curious enough to observe, that 
these writers were all quoted as authori- 
ties for the passing of Peex’s Bill! Sir 
James talked about the quickness with 
which small money circulated in com- 


a with the movements of money of 


ligher denomination: he talked about 
the effect upon prices; he talked about 
the debt having been contracted in paper, 
and being now to be paid in gold. He 
talked about all the things that I have 
heen talking about for so many years. 
He uttered nota single sentiment that 
was new, and not one with any sense in 
it, which bad not been in print in the 
Register twenty times before. He la- 
ments that he was misled by his departed 
friend Ricarpo. He should not have 
been misled by him. He should have 
read the Register, containing letter to 
Tiexney, published in England on the 
12th September, 1818; he should have 
read that letter, and attended to that, 
instead of attending to Ricarpo. It was 
the passing of Peex’s Bill without con- 
comitant measures; it was that which 
laid the foundation of the miseries of this 
aristocracy; and that Bill never could 
have been passed if letter to Trzaney 
had been attended to. 

I am going to show you, my Friends, 
that every thing that these people have 
now said against Peex’s Bill, and about 
the effects of returning to cash payments, 
was said by me, only in a great deal 
better manner, in letter to Tierney, 
which was published in England, almost 
twelve months before they passed their 
Bill. Tierney, in aspeech made by him, 
in the month of May, 1818, recom- 
mended to the Ministers to return to 
cash payments. He made avery solemn 
effort to effect this purpose ; and he ex- 
a his decided opinion, that the 

ouse might return to cash payments 


without any serious difficulty. I, who 
was then living under the really free 
Government of America, received the 


newspapers containing this speech in 
the last week of June; on the first of 
July I wrote a letter addressed to 
Tierney, in answer to bis speech. In 
that answer, I warned you all of the con- 
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sequences of passing a law like tha 
which Tierney recommended, unless 
accompanied with a monstrous reduc. 
tion from the taxation. Now is the pro- 
per time for showing that these people 
have no excuse for what they have done, 
Sir James Grauam, who voted for the 
Bill, says that he was deceived by Ri- 
carpo: Barina a few days betore, said 
that Ricarpo was a mistaken man: a// 
agree that if the thing were to be done 
over again, they would not do it: what 
then, did they do it for, when they had 
my Register in their hands; or if they 
had it not ; if they would not lay out two 
pence to get one of the twenty thousand 
copies that were published ot it in Eng- 
land, they deserve every thing that has 
flowed, and that can possibly flow, from 
the passing of that Bill. These people 
have now talked to the tune of nearly 
forty feet in length of column of news- 
paper, in order to describe the effects 
of the diminution of the quantity of the 
currency of the country; and now you 
shall see, my friends, that I, in a tew 
inches of length of column, had told them 
in 1818, the whole of what they appear 
to have since learned; and indeed a 
great deal more. I will now quote this 
passage from letter to Tierney, in order 
to put it beyond all doubt, that those 
deserve every thing that can fall upon 
them, who exulted at the passing o 
Pesu’s Bill, and who had had this Re- 
gister within their reach for nearly @ 
twelve month previous to that exultation. 

“To enable the Bank to pay in gold 
** on demand, the quantity of paper must 
‘be reduced; this diminution must 
create a great lowering of prices ; and 
“ this lowering of prices must be fer 
“‘ greater in proportien than the diminu- 
“tion in the quantity of paper-money. 
‘‘ Because, the first effect of lessening 
“the quantity of money afloat, 1s \ 
“straiten and throw into discredit 
“many persons who get along pretty 
“ well amidst the abundance of money. 
“ The operations, therefore, of this lass, 
‘‘ do not remain in degree, but are pv! 
“an end to altogether. When money 
. Plenty, the whole of it moves —~ 
“ than when it is scarce. A horse will 





}‘‘sold and resold ten times amongst 0” 








148 


hat 
less 
uc- 
TO. 
ple 
ne, 
the 
Ri- 
aid 
all 
‘one 
hat 
had 
hey 
two 
and 
ng- 
has 
“om 
ple 
rly 
WS. 
C18 
the 
you 
lew 
em 
ear 
la 
this 
der 
ose 
pon 
of 
Row 
y a 
un. 
old 
ust 
just 
and 
far 
nue 
ey. 
ing 
to 
dit 
ty 
ey. 
SS, 
“ 
js 
ker 
be 





749 


« abundance of money, and perhaps not 
“twice when money 1s scarce ; and a 
« shilling which passes twenty-one times 
«aday from hand to hand, is just as 
« efficient upon the effects of prices, on 
«a national scale, as a guinea that 
«“ changes possessor once & day. What, 
« then, are the unavoidable consequences 
“ofa great diminution in the quantity of 
“money afloat, and of this lowering of 

ricest The rain and misery of a 
« great part of the people, and the actual 
“starvation of many. These are the 
“inevitable consequences of lowering 
prices by the means of a change in the 
“ value of money ; and, it is clearly seen, 
“that such change mast be effected by 


“a diminution of its quantity.” * * * 


I then take four cases, that of a shop- 
keeper; that of aman who has borrowed 
money upon house or land ; that of a 
man, who leaves an estate to have 
legacies paid out of it; and that ofa 
man who rentsa farm. { show what 
horrible ruin such measures must pro- 
duce. And then I observe, “ In the 
‘meanwhile there is no money to pay 
“the journeymen and the labourers ; 
“employment cannot be had; and 
“ starvation follows. However, men do 
‘not, in very great numbers, starve to 
“death without an effort to save life. 
“ Hence robberies and thefts; and to pre- 
“ vent detection, come murders. This is 
“ thenatural, this the inevitable progress. 
: hese would be the consequences if 

‘ there were no taxes at all. What, then, 
~ must the consequences be in England, 
: where the taxes amount to double the 
: sum that the rentofall the houses, mines, 
. and canals amounts to ? And howis the 

_ army, and how is the interest of the 
Borough-debt to be paid? You com- 
_, plain of poor Van for not making an 

Cflort to reduce the debt; and, yet, you 
, Would add to it by the measure you 
z Propose! Strange statesman you, who, 
., Wishing the debt to be reduced pro- 
,, P0SeS a measure for doubling its real 
, Wmount ! Yes, by giving the fundholder 
. Wo bushels of Wheat where you now 
Sve him but one! The Borough men 
, ute sadly pestered! That their pes- 

tering may increase I pray God. rey 


‘ 


Ga > 
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“ War! The THING can make war 


“nomore. Its teeth are drawn com- 
‘ pletely out ; the deadly viper has bit- 
“ten its own tail: the arming for war 
‘would send the paper down to five 
‘ shillings in the pound; and a real 
‘ war of a year would send the debt up 
** to two thousand millions.” 

Now, my Friends, here was all the 
necessary information; and recollect that 
this information was given them; was 
given to Pert, to Ricarpo, to Graham, 
to Burdett, and to all the rest of them in 
the month of September, and early in the 
month of September 1818; and yet they 
passed this bill with unanimous voice, 
and amidst cheering, shouting, and clap- 
ping. Burverr now says, that Peel is 
‘‘ unfortunate in having his name so 
‘« closely connected with a Bill, produc- 
“ tive of more misery to the country 
“ than that of any other ever devised ; 
“a measure which had weakened all 
‘¢the sources of our wealth, and dried 
“up all the springs of our industry, and 
‘‘ which had been only mitigated in its 
‘‘ destructive effect upon the country, 
‘* because the Bill which was intended 
“to enforce it had never been wholly 
‘ carried into effect.” This is Burdett’s 
declaration now, why did he not then 
oppose the Bill? Not a word about it 
did he ever say: the Bill passed without 
a dissenting voice. Was he ignorant of 
the subject in the year 1818? That is 
likely enough ; but then where is his jus- 
tification, seeing that he had the Regis- 
ter to read ; and seeing that he gave his 
silent assent to the Bill twelve months 
after I had warned him of all the conse- 
quences. Sir James Garanam said, that 
he in 1819 “ yielded to a doctrine which 
‘ experience and subsequent considera- 
‘tion had proved to him to be the 
“ MOST PALPABLE FOLLY that 
“ had ever been PALMED upon that 
‘* House as sound policy ; on an autho- 
“ rity, he meant the late Mr. Ricarvo, 
“ who stated that the whole difference 4 
“ the standard value would be the dif- 
‘« ference between the value estimated by 
“ the Mint and the gold anes dif. 
“« ference of 5 per cent. Misled by this 
“ authority, he did, om that occasion, 

and unhappily, vote in 
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« favour of the bill: and he was there- 
* fore perfectly ready to admit that he 
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shaken off in the year 1793, in conse. 
quence of the example of the people of 


“was now liable to the full charge of | France, the aristocracy made a despp. 


** inconsistency. 


He did not think that) rate push not orly to prevent that exam. 


“ any discredit could attach to the open|ple to be followed by the people of 
“and fair avowal of an error ; but to an’ England, but totally to subdue the spirit 


*“ attempt to conceal it there might at- 
‘tach something of the kind—some- 
thing, however, which he by no means 
‘preferred to the charge of inconsis- 
‘* tency (cheers), when he was conscious 
* that reason and experience had effected 
*“ achange of opinion.” Yes, this is very 
pretty : itis very pretty to talk about fair 
avowal and candour, and about a disco- 
very of error being made by “ reason 
and experience”: it is pretty enough 
now to talk of having been taught by rea- 
son and experience, of having discovered 
subsequently that he vielded to a doc- 
trine now proved to be the most pa/pable 
folly that ever had heen palmed upon 
the house: it is a pretty thing to talk 
about this new discovery ; when, as we 
have above seen, he was told it all by 
me, a year before the Bill was passed. 
All the rest of them are in the same si- 
tuation ;: there is not a man of them who 
had not the Register before he voted for 
that Bill; and now they quote Locker and 
fume and Aupem Smern, they invoke 
the departed spirits of these three sine- 
cured placemen, each of whom had had 
a good suck at the blood of our forefa- 
thers; they invoke the spirit of these 
departed dunderheads ; for dunderheads 
they all were upon this subject ; they in- 
voke them to come and rescue them from 
the grasping claws of the fundholders. 
Let them invoke till they be as hoarse as 
toads; and let us, my friends, take a 
view of, anda hearty laugh at, the pickle 
into which they have plunged themselves. 

They are engaged, and long have 
been engaged, in a desperate struggle 
against the old laws of England; and 
against that obstinate spirit of adherence 
to real freedom, which has existed in 
this country from before the days of 
Alfred. The paper system was resorted 
to in order to subdue this Spirit: that 
system went working on, bribing the rich 
to be on its side against the mass of the 
people : the trammels of the paper sys- 
tem were powerful, but being nearly 





f freedom inherent in the people. In 
order to succeed in this a long war was 
thought necessary. That war, however, 
was not to be jumped out of, without 
money. The war succeeded in all ap- 
pearance ; and at last there appears to 
be nowhere any active opposition to those 
who began and prosecuted that war. No 
man talks of his rights and immunities, 
and no man seems to think them of any 
consequence. Well then, the enemies 
of, retorm have succeeded. Oh no! 
When they have paid off the national 
debt they will have succeeded, and not 
before. It was necessary to borrow 
these hundreds of millions in order to 
keep down the spirit of the country: it 
was necessary atthe same time to have 
all the other causes of expenditure : it is 


still necessary to have all these : and in 


order to get rid of these the spirit must 
be suffered to revive : in short, the whole 
of the difficulties have arisen out of el- 
forts made to prevent Parliamentary 
Reform ; and these very debts and esta- 
blishments, which were the necessary 
consequence of the efforts to prevent 
reform, will finally produce events, 
which will lead immediately to that very 
reform, or to something still less eratily- 
ing to itsenemies, If indeed those who 
waged the wars could have paid for the 
wars on the nail; if they could have 
come out of the contest without being 
incumbered with debt; if the resources 
of the nation could have been as avail- 
able at the end as they were at the 
beginning of the war, desperate indeed 
would have been the cause of reform. 
As things now stand, that cause ress 
simply upon this; can the Government 
pay the dividends in gold after the ex- 
tinction of the worthless rags? As long 
as it can pay jhe dividends in full and 1" 
geld; or, to put it in another way, * 
long as it can continue to raise the pre 
sent amount of taxes without small a 
money, and with gold always reacy Ff 
delivery at the bank, and atevety othe 
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hank whence paper issues : as long as it 
can do this, there will be no reform ; but 
when it can do this no longer; when it 
shall be compelled to revert to bank 
restriction, or deductions from the inte- 
rest of the debt; when either of these 
shall takaplace, Danpy Burpetr may 
bein to look sharply about him, 

The manner in which reform would 
come in either of the cases, itis not worth 
while to amuse oneself with endeavours 
to point out; and still less necessary is it 
to endeavour to discover what would be 
the effects, near and remote, of an assem- 
bling of a reformed parliament. Some- 
thing more applicable to our purpose ; 
more worthy of our immediate attention, 
is the manner that the thing will work in 
ina few months from this time. Until 
now; that is to say, until the decision 
which followed this debate, and which 
was in favour of the abolition of the notes 
by a majority of one hundred and nine 
against forty-five ; until this decision took 
place, it was expected all over the coun- 
try, that the Small-note Bill would be 
repealed; and everywhere the country 
rooks were acting upon that expectation. 
Now they have found that there is to be 
ho reprieve, and they will set about all 
the steps necessary to their own protec- 
lion. Itmay not be amiss to take a look 
in detail at the manner in which the 
thing will work. The way in which a 
Rook gets out his rags is by /ending them 
to tradesmen, farmers, sheep and cattle 
jobbers, wool staplers, cornfactors, and 
the like; not forgetting the landholders, 
Who are pretty large customers of the 
Rooks. ‘The Rook, when he has lent 
twenty of his five-pound notes, receives 
wt. lor the amount, payable at a cer- 
ed —— of time; and he deducts the 
Paar of the amount for that time. 
"iy Y goes the borrower with the twenty 
leek eons rags. They have cost the 
and % ung; and if he like he can go 
wher bd hundred pounds worth ot 
them "Hl the Bill he has taken for 
ae wit @ knows very well that the 
ot if the not come back to him fur gold ; 
to be dan be at all, they will come 
bY the mecng’ rut ten they-are changed 
ot his ow ans of wap er notes, eithe: 

n or some Rook, 





But, when once he shall not dare to 
make, sign, issue or re-issue upon peril 
of his ears, any note under five pounds, 
the devil a bit will he lend his fives, 
except he be quite sure that they 
are going off out of the country, or at 
least, out of the county. To lend twenty 
five pound notes, will, in fact, then be to 
lend a hundred sovereigns, instead of 
lending, as before, nothing but a handful 
of worthless rags. The man who bor- 
rows the rags may, if he like, turn them 
into gold directly. If he do not, those 
will, to whom he pays the rags; and in 
fact, the Rook may shut up shop, unless 
he choose to amuse himself by keeping 
great sacks of sovereigns in his house to 
lend out upon * Bills.” I can see no 
earthly use that a Reok can have in 
keeping a shop. Now, conceive some 
sleek Quaker, who has, by all the tricks 
that the devil has been able to suggest 
to him, raked together an ‘“ imperial 
bushel” of sovereigns. Can you ima- 
gine that this fellow will keep a shop, 
for the sole purpose of lending out these 
sovereigns to needy persons ef the vici- 
nage? QOpsapian will not swear, but 
he would see the vicinage d—d before 
he would do this. Before he would do 
this, he would see the devil come in 
his proper person and take every soul 
out of the town, himself excepted, but 
not excepting father, mother, wife or 
child. No, no! It is downright non- 
sense, to suppose that a fellow will lend 
sovereigns for paper, which may pos- 
sibly be good or may possibly be bad; 
and that he should keep a shop for the 
purpose too. If he have money, be can 
put it out on mortgage ; he can put it in 
the funds: he can put it, where it will 
give him no trouble, and will give him 
certain interest. Why then, should he 
risk it out upon promissory notes, the 
law forbidding him to receive more than 
five per cent, even if he get paid the 
pear There is some sense in the 

ook’s lendings now: he lends a thing 
of no value: a thing which. has cost him 
nothing ; and a thing which cannot come 
to him to demand go!d of him; but, let 
the law go into effect, and that which he 
lends must be gold of full weight and 
fineness. Whoever borrows his paper, 
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must borrow it for the purpose of pass-| Good God! Now is this a Chancellor of 
ing itaway. The mind being upon full) the Exchequer? Well! to proceed a 
tilt, it would be devilish hard indeed if/ little: here are you, reader, a great 
there were a fellow found to go and| swaggering Rook. You have a parcel 


borrow rags in order to put by in his 
trunk, while he pledged his coat and 
shirt for the rags, and gave his cravat 
for the interest. Fools enough there 
are, to be sure; but not fools of this 
enormous size. A gentleman told me 
once, that the people of Warwicksire 
and Worcesrersuire liked Sroonrr’s 
notes better than sovereigns. Mr. 
Spooner will soon have an opportunity 
of ascertaining whether this liking is 
upon the decline or not. The trath is, 
that this gentleman deceived himself; 
and if this should happen to catch his 
eye, | request him to call to mind what 
I said upon that occasion. 

My Friends, there are two points 
worthy of our particular attention. I 
want you (I don’t care a straw about 
the rest of the community, as far as this 
matter goes); but I want you to take 
care of yourselves ; and therefore I want 
you to see this thing in its true light. If 
you happen to be connected with 
Country Bankers, you must be in 
peril to a certain extent, even though 
those Bankers may be pertectly honest 
men; a long experience has told us of 
their total ignorance of the principles of 
this science. I care nothing about any 
body else but you; and my advice to 
you isto hold no bank-notes, to have no 
deposit ata Country Bank, to depend 
upon nothing which depends upon the 
solvency of a Bank; for, it is certainly 
now decreed, that the Country Banking 
trade shall end: it is not so enacted 
in words ; but it is so enacted in effect ; 
and this I think I shall now clearly prove 
to you. 

There is an opinion, and particularly 
entertained on the part of the ministers 
and their partizans, that the quantity of 
paper upon the whole will not be di- 
minished by the drawing in of the one 
pound notes. Nay, the Cuancentor 
of the Excaeguna says, that he thinks 
that the Country Banks will be more 
** liberal ;” and that they will lend their 
five pounds more “ freely” in conse- 


quence of being relieved of the ones! 





of one pound notes, and you have a par- 
cel of fives, and Mr, Fiysiow, the {at 
butcher of the town, with cheeks as 
big as gallon measures and red as lob- 
sters, comes to he accommodated to the 
amount of-a hundred pounds; and he 
takes away twenty of your five-pound 
notes. Now, to use the pretty language 
of the House, ‘I assume it to be con- 
ceded to me,” that he does not carry 
them home to be deposited in his oak 
chest. Let that be conceded to me, 
He pays them away then, to be sure; 
else, why did he get them? They go 
to one man for a calf, to another for half 
a score of sheep, to another for some- 
thing for Mrs. Frysiow, it being 
Whitsuntide. In short, he pays them 
away; and those to whom he has paid 
them, pay them away again, Some of 
them want changing almost immediately, 
or perhaps the whole of them, but they 
do not go to the Rook to be changed, 
seeing that there are ones about to 
change them with ; if they should strag- 
gle as far as the Rook’s nest, he has got 
ones to change them with; and if not 
ones of his own, ones of some good 
neighbour Rook. ‘Therefore, having 
charged Fiyntow with interest, the 
Rook gets a side of devilish good mutton, 
for the use of his paper for two months; 
and a paper that has cost him nothing. 
But, if, when Fryniow takes _ 
the paper, and pays it away, a parte 
it is broughe back to the Rook imme- 
diately to be changed ; and if all the 
rest of it may come back in the course 
of a day or two, to be changed ; and il 
when changed, it must be changed into 
gold by the Rook: then, in short, 8 
lending a hundred sovereigns: i yo 
must keep a hundred sovereigns 18 oe 
shop to answer for your hundred vane 
of paper, who but a madman ne 
make a “ profession” of lending | 
paper, and that, too, upon pers 
security ? 
There 


are two arguments axiranced 
in favour of the supposition, that i 


falling off 19 


,. 


will be uo greater 














"57 l4tu June, 1828. 758 


amount of the paper than merely the 
ositive amount of the one-pound notes. 
In the first place, it is said that there is 
no reason to suppose that people should 
run upon the Banks for gold more than 
they do at this time; and that now, they 
circulate the paper very quietly amongst 
them, and show their fondness for it by 
keeping it amongst them, until it be as 
black as a chimney sweeper’s shirt, or 


the neck of a she Jew in Rosemary) 
Line. Now, this argument blinks all) 


the real facts of the case, as must be 
very well known to every Rag Rook in 
the kingdom. The notes are liable to a 
demand of payment in gold at this time : 
but that fact is not known even yet to a 


considerable part of the people. Sup-| 


pose it be known to them all; look at 
the state of dependence, and even of 
terror, which this abominable, this hel- 
lish system has created. All the 
Nguirearchy, all the Parsons, all the 
Magistrates, all the big brewers, all the 
big tradesmen, all the farmers big and 
litle, are on the side of the Rag Rooks ; 
and, let any little tradesmen; let the 
blacksmith, the wheelwright, the car- 


| penter, the bricklayer, or any of that 


numerous class of labourers, or approach- 
ing to somewhat of labourers ; let any one 


_ of these go and demand gold trom the 


Rook; but let him not do it, till he be 
prepared for quitting the place, or for 
‘eeing himself ruined. Above five 
hundred men have complained to me 
verbally or by letter, of their sufferings 
of one sort or another, in consequence 
of their having gone to banking shops 
to demand gold. Scores of men I have 
known to have been turned out of em- 
ployment on this account alone : scores 
ol others | have known to lose their 
Hsiness tor this cause only; and as to 
tend, such barefaced tyrants have 
e Rooks been there, that two men, 
according to good information that I 
ae irom the men themselves, were 
ry refused payment in gold for the 
nee S own notes; but were, under 
— that they were disturbing the 
rm ~ of the Bank, actually seized by 
x one and detained some time. 
. Wil recollect very well my friends, 
when Mr. Joxes’ petition was 


brought before the House of Commons, 
it was mentioned by two or three mem- 
bers, that the petitioner must be under 
the influence of some evil disposed and 
disaffected person; nor, have I any 
doubt, that if it had been in good anti- 
jacobin times, when the parsons were 
setting the people to burn Tom Paine 
in effigy ; | have no doubt in the world, 
that if this petition had been presented 
in those times, Mr. Jones would, some 
how or another, have soon found himself 
in a dungeon. 

In short, it is notorious, that people 
now hand the villanous and dirty paper 
about, sorely against their will: that 
‘they do it from sheer necessity of one 
sort or another, and it must be clear to 
every man of sense, that they will not 
handle it about, when they can demand 
sovereigns with impunity. If a man 
how go to the Rook and demand sove- 
‘reigns for a five-pound note, he is 
marked down; and, as was stated in the 
petition of Mr. Cannet, relating toa 
bank at Norwich, he is told to his face 
that he shall have a mark set upon him, 
The insolent paper-money man has the 
audacity to threaten him with some un- 
defined vengeance, if he dare ask for 
ithe gold. 

The case will be wholly changed after 
the 5th April next: the Rooks will have 
no one-pound notes wherewith to change 
the fives; and they can set their mark 
upon nobody for changing their fives 
into gold ; because the fives will be the 
notes of the lowest denomination. There 
will be no threatening of tradesmen and 
labourers; no loss of custom or em- 
ployment in the way of punishment for 
not sacrificing at the shrine of the Rook: 
amongst other blessings that cash pay- 
ments will bring, will be a release from 
the chains of these petty, avaricious 
tyrants. 

Another argument advanced in the 
favour of the supposition, that there will 
be no greater falling off in the amount of 
the paper than merely the positive 
amount of the one pound netes, is this : 
that, in the year 1793, a panic took 
place without there being any small notes 
at all; and that up to that time, and 








alierwards, there were no small notes for 
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some time; and that the five-pound| numbers of country banks had started 


notes then circulated very well without | up; so that great masses of paper were 
the ones. Now observe, | by no means jafloat from them in the shape of five. 
pretend to say, that there may not be | pound notes. When Pirr caused the 
panic without the one pound notes, and | Bank of England to put out five-pound 
think it very likely that there may. But | notes also, in order to relieve and assist 
how did the fives circulate without the trade and commerce, as it was called, 
ones! The fives did not get fairly out: he stopped the panic that was then going 
the Bank of England had no fives until | on; that is to say, he fed the trading 
1793: the country bankers had at that | people with paper-money; and, as no 
time very few indeed; these notes how-|man at that time suspected the solidity 
ever became more and more abundant! of the Bank of England, its five-pound 
in the years 1794, 1795 and 1796; and_ notes came out and filled up the vacaney 
in 1797, smack went the system on one | made by the breaking of the Rooks of 
side; and for the first time, out came the | that day. But, now the quantity of paper 
one-pound notes. The fives could cir-|in circulation became so very large in 
culate no longer without the ones: these | proportion to the gold: the paper in 
were too worthless for guineas to circu-' fact, became of so much less value than 
late upon a par with them. I, in Paper | the gold; that the guineas at the end of 
against Gotp, and in the Register of the | about two years from the issuing of five- 
same date, used to call the guineas; pound notes from the Bank, began to 


} 
i 


Jacobin guineas, and used to describe | shuffle away from the society of the pa- 
the detestation which the guineas had of; per: in short, they would circulate no 
the base paper-money. Goux.sourn|longer amongst such degraded con- 
says, that there is a well-known anti-| panions as the five-pound notes ; and, in 
pathy between the sovereign and the | 1797 Prrr was compelled, not only to 
one-pound note; very true, witty Gou- put out one-pound notes, instead of gui- 


BOURN; very true, plagiarist; but, what, neas, to keep company with the fives; 
course of reasoning has led you to the; but was also compelled to make the 
conclusion, that, while there is a natural | whole of the bank notes, virtual/ya legal 
antipathy between one sovereign and a | tender; and such, to a very great exter, 
one-pound note, there is no antipathy at ‘and for the reasons above clearly stated, 
all between five sovereigns and a five | they have continued until this day, and 
pound note; and that (O God!) the} will continue until the 5th April nest. 
drawing in of the one-pound notes will; They are not a /egal tender; people 


have a tendency to augment the quantity 
of the fives! “And further, that with this 
augmentation of the fives we shall be 
sure against panic ! 

Let us, my Friends, look a little into 
the history of the increase of bank notes. 


In Parer acainst Go p, latter part of 


the first letter, you will find a complete 
history of this merease, At first, there 
was a very small quantity of notes in 
proportion to the coin in circulation; 
and there was no bank note undertwenty 
pounds. As the infernal funding system 
went on creating debt and taxes, it went 
on causing bank notes to be increased 
in quantity and to be lower in denomina- 
tion. From twenties the Bank came firs! 
to filleens, and then to tens; and Piri 
in the year 1793, brought them down to 
Jives. A few years before this, great 





are not compelled by law to take them 
or circulate them; but they are com- 
pelled by circumstances. The wretched 
rack-renter is not compelled by /av \ 
vote at an election, at the command of his 


‘corrupt and villanons lord ; or at the 


command of his base and blackguard 
steward ; but he is compelled by circum 
stances as powerful as if by law itsell; 
and, in a way exactly similar as if the 
whole mass of paper-money had been 
made a legal tender ever since the year 
1797. On the 5th of April next, this 
tyrannical legal tender will cease; tor 
then, there will be no spies, 00 fellows 
to put a mark upon people; they ¥! 
prefer the gold and will have it. a 
Upon whatground, then, is a 
that people will prefer five pound a i 
to sovereigns, They preferred the g° 
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to the five-pound notes in 1797; and} duet of the Ministry, if I be so well satis- 
what reason is there to suppose that they | fied that it would produce such monstrous 


will not have the same taste when they 
have, once more, the liberty to choose. 
At any rate, it is quite clear that there 
must be sovereigns to supply the place 
of the one-pound notes ; and GovuLBouRN 
argued, as if it were a matter of course, 
that all the country bankers, upon taking 
in the one-pound notes, would give a 
sovereign for each in exchange ; and 
that thus the present quantity of the cur- 
rency would be kept up. GouLBourN 
was deceived, not recollecting that a 
large part of these one pound notes will, 
and must, come into the bankers in the 
payment of debts due to them from their 
customers. This must be the case; or 
else allthe country bankers must break. 
Their paper is out upon loans; except 
what has been laid out for their own 
consumption ; and therefore it is inevit- 
able that the greater part of this paper 


_ will come in by way of payment for these 


loans. +The portion of their paper, which 


has not gone out upon loan, must, of 
course, be redeemed by sovereigns, if 


redeemed at all. But all the rest will 
send out no sovereigns in return; and it 
really is something little short of mad- 
ness to suppose that there will not be a 
great diminution of the quantity of money 
afloat. 

The month of July has been honoured 
by being the season of great political 
events. On the 4th July, the Ameri- 
cans declared their independence; on 
the 14th July the French Cacehad down 
the Bastile; on the 2d July Pesv’s Bill 
Was passed; and it will be, I hope, on 
‘ome day of July that the present mea- 
‘ure brought forward by Govipourn 


| “ill become a Jaw. Prex’s Bill was 


the great event : that Bill, if enforced, 
as | ‘rust in God it will now be, will 
annihilate the infernal system hatched 
y the Scotch Bisnoe Burnerr, for the 
A ny of corrupting the souls and en- 
mi and starving the bodies of this 
ae onest, free, and well-fed and well- 
ae rors 1 may be asked, and 1 
m0 say appby Burperr now would 

me, in the simplicity of his heart, 


WT can possibly approve of the con- 








evils, Stop. stop, Dapvy! I am not 
at all satisfied that it wili produce evils : 
what you call evils I do not. I distinctly 
declared that [ would suffer Casrir- 
REAGH to put me upon one of his broad- 
est gridirons, under which Sipmoura 
might stir the coals, while Cannine 
stood by and made a jest of my groans, 
if ever Prev’s Bix were carried into 
full and complete effect, It has not 
been carried into effect yet; but I trust 
it will on the Sth April next ; and mind, 
after this is done the: prophecy will not 
be falsified; for there was a condition 
added to the assertion; namely, that I 
would be broiled if they carried it into 
effect without producing a convulsion, 
which would overthrow the whole system. 
Well, then, you will next ask me, whe- 
ther I have so little bowels for the poor 
Boroughmen as to wish for a convulsion 
rather than not see them jerked from 
their seats; or rather, you might reason- 
ably ask me, whether I really wish for a 
convulsion. Oh no, Dappy: by no 
means: I only wish for an EQUIT- 
ABLE ADJUSTMENT and a RE- 
FORM of the PARLIAMENT: with- 
out these, dreadful indeed will be the 
final effect of the sweeping away of the 


one-pound notes. When the House of 


Commons passed the Bill, which you 
now want to put aside, you did not op- 


pose it, and I thanked the House of 


Commons forit. Aye, you will say, but 
while you thanked them for it, you told 
them that you knew as weil as you knew 
that fire burned, that it would produce 
national misery impossible to be de- 
scribed. Yes, but | went further than 
this ; for I pointed ont how this ruin and 
misery might be prevented ; namely, by 
taking off more than one-half of the pre- 
sent taves! 

Thus then with regard to this great 
matter I stand. Ever since that hellish 
compound word, Paper- money was 
understood by me, I have wished for the 
destruction of the accursed thing: I have 
applauded every measure that tended 
to produce its: destruction, and censured 
every measure having a tendency to 
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preserve it. I applauded the passing of 
the Act of 1826, because it had a ten- 
dency to destroy the paper money, and 
to root out the fraudulent and cruel 
monopolies, to which, it had given rise. 
I applaud the present conduct of the 
ministers, because it shows that the 
Noble Duke and his colleagues are 
resolved to carry this salutary law into 
effect. They have not indeed, an- 
nounced their intention to take off more 
than one half of the taxes; nor indeed 
have they, as yet, signified their design 
to take off any partof them. Iam to 
suppose, of course, that they will do it; 
and that they will thereby avoid plung- 
ing the country into that convulsion, 
which, to a certainty will come, without 
a very great reduction of taxes. 

As to the ministers consenting to re- 
peal the present law, it was not to be 
expected of any set of men, not com- 
pletely given up to every thing infamous, 
as far, at any rate, as relates to politics. 
Pee said, and very truly, that the 
people would despise them ; that nobody 
would ever rely upon them again; that 
the concern would be looked upon 
as bankrupt; and that, in short, their 
characters were gone for ever, unless 
they adhered to this Bill. So say 1; 
and I have been saying this to Mr, 
Peer and the Duxe for the last six 
months. By a contrary conduct, to that 
which they have pursued, they would 
have become objects of public con- 
tempt, scorn, and execration : they would 
have betrayed the country in its highest 
interests ; and they would have betrayed 
the King, bereft him of his best and 
highest perogative, by making over that 
prerogative to bands of Quakers and to 
bastard Jews ; and for my part, I should 
never have died contented, if | had 
not seem them punished most signally 
for an act of infamy at once so bare- 
faced and so mischievous in its ten- 
dency. 

i shall conclude this article, however, 
with requesting Mr. Peer, who has, | 
must confess, raised himself in my esti- 
mation, by his firmness in this case, 
against this clamorous conspiracy of 
greedy rooks, cackling jackdaws, and 


To tue Reapers. 


| 
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chattering and mischievous magpies; | 
cannot conclude, however, without ber. 
ging the Right Honourable Gentleman 
to keep himself a little cool, not to be 
too sanguine on the present occasion, 
unless he resolve to take off two thirds 
of the taxes; or, which is about the 
same thing, to adopt NORFOLK PE. 
TITION. Warp, and Baring, and 
even Parnety and Dennison, dis- 
tinctly disavowed offering any positive 
opinion upon the subject. Even you, 
Mr. Peex, did not think it becoming in 
the House to speak with too much con- 
fidence upon questions of this nature. 
Nevertheless, often as you had been 
bit ; often as I had laughed at you, you 
did towards the close of your speech, 
venture upon something like a positive 
assurance, that your scheme would be 
attended with success ; you said, speak- 
ing of the House, ‘ they were now in 
“‘ sight of the GOAL they had long de- 
“ sired ; one step more, a little firmness 
“and patience, and success would be 
* sure.” 

Readers of the Registers, now laugh 
with me, and laugh heartily too. You 
have just seen the words, uttered by 
Peex on the 5th of this month of June, 
agreeably to the report in the Times 
newspaper of the 6th of June. In the 
Morning Chronicle report, the words 
were as follows : “the country was now 
“within sight of the GOAL, which in 
‘1826 it was so anxious to reach; 4 
* Jittle firmness, and another spring, 
would enable it to reach it.” Wor's 
to the very same effect, and almost wi! 
the same letters in them, were uttered by 
this very man, at the conclusion of bis 
speech on his famous bill of 1619, whi 
was to go into effect in 1823, which has 
not gone into effect yet; and which be 
now tells us shall go into effect 0” ae 
Sth of April next! ‘The house, the 
famous house, CHEERED him on 
both oecasions ; and now we will have 
these two bits of speech, relating ' - 
very same measure, only nine ye" 
different in point of date. 


—_——_ 
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Speecn oF 25th May, 1819. 


«Mr, Peet had to congratulate the house 
and the country, that we were about to reach 
that GOAL of a sound metallic currency, 
from which we had departed SO long, that 
some apprehensions seemed to exist, that we 
should never return to itagain. Fortunately, 
however, these apprehensions are mow no 
mere; and by the resolution of this night, add 
cround of panic and alarm would be completely 
dissipated !”” (hear, hear, shouting and clapping 
of hands.) 


Speecu oF 5th June, 1828. 


“* Mr. Peg observed, that the country was 
now within sight of the GOAL, which it had 
long been so anxious to reach; a little firm- 
ness, and another spring, would enable it to 
reach it; and he believed, without any mate- 
rial addition to the existing pressure; and, 
the House might depend upon it, that the 
commercial and trading interests of the coun- 
try would be benefited by the change, and 
that the general settlement of the currency, 
would be such as to ensure the confidence of 
the public in the wisdom of Parliament!’ 
[hear, hear, with loud and long-continued 
cheering. | 





It is impossible to do any thing by 
way of commentary with a thing like 
this: the thing is so good in itself and so 
complete, that it is impossible to mend 
it: it is impossible to make it other than 
what it is: and all that I shall further 
say about it, or about the speech-maker, 
is, that he is worthy of the cheers of the 
House, and that the House is worthy of 
his “confidence,” his “ congratulations,” 
and his ** goals,” 

I have no more room at present; but 
I will return to this subject, and will, 
above all things, detect and expose the 
plagiarisms, the barefaced plagiarisms, 
of this aristocracy and their under- 
Strappers. But, my satisfaction at the 
deed they have now done is so great, 
that I could almost forgive them for every 
thing. Itis Z, who am “ within sight of 
the GOAL.” I have been hunting the 
System, the soldier-seducing death sys- 
tem, the sun-set and sun-rise system, the 
halt-pay parson system, the manure-for- 
food system: I have been hunting this 
system for a great many years; and now 
l see the point where | shall turn up my 
game, 

_l conclude, for the present, with beg- 
sing my readers to bear in mind, that it 
Will not be SAFE TO HOLD A 
BANK NOTE, UNDER FIVE 
POUNDS, AFTER THE 5ru DAY 
UF APRIL NEXT. 


I am, 
My Friends, 
Your faithful friend, and 

Most obedient Servant, 
Wn. COBBETT. 


Mr. Huskisson’ 
‘omitted for want of rem.) 


[The Tremaine 
must again 





TO 

‘THOMAS PEREGRINE COURTENAY, 
Esg., M. P.” 

PEREGRINE, Kensington, 2ist May, 1828. 

I see that you advertise “ A Letter 
“to Lord Grenville, on the Sinking 
“ Fund; price 3s, 6d.” I will not deal 
with you, Thomas: 3s. 6d. is too much 
to pay for your Letter. I am told, that 
you combat the * Noble Baron’s” opi- 
nions ; and, indeed, the appearance of 
his Greek-mottoed pamphlet was most 
unfortunate, just at the moment when 
your Squireship hada bill before the 
Collective for placing the funds of the 
Friendly Societies under the control of 
the Commissioners of the SINKING 
Fund! You were loudly called on to 
answer the ‘* Noble Baron,” and to show, 
that his “ new lights,” his “ better phi- 
losophy,” his ‘* modern science,” his “ one 
drop from the pure fountain,” were all 
wrong, and, of course. that “ Doctor 
Hamilton ” was wrong too, though steeped 
in the very lye of Scotch profundity. 
The poor fellows of the Friendly Socie- 
ties were alarmed, and well they might 
be, at the proposition to place their 
money in hands, which had been manag- 
ing an affair that was intended to lessen 
that which it had been from its establish- 
ment assisting to augment. Several of 
them who applied to me for my assist- 
ance, thought their money was going to 
help to pay off the National Debt. | as- 
sured them, that they might be perfectly 
tranquil on that score; for that, though 
I could not even guess what was intend- 
ed to be done with their money, | was 


uite sure that a farthing of the National 
would never be off. 
‘A friend of mine, who has read your 


three-and-sixpence worth has assured 
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me, that it would really seem to have} cially what the thing cost us, or is to cost 
been written with the assistance of Jack | us, before it be brought to a close, The 
Harcuway and Tom Pires; and that] Commission about the Nabob of Arecot's 
all three of you had clubbed yom Debts has already existed for about forty 
strength to make up a deadly broadside | years, and, if all things go on so long in 
for the purpose of silencing the Otp| the present way, will, I dare say, exist 
Commopors, just when he (according | throughout the present century at least, 
to his own account) was coming upon |The Commission for settling the boun- 
his beam-ends. Ah, Perecrine! If} dary line with the United States, has al- 
the Commodore had not been in this | ready existed fourteen years; and, I do 
state; if there had been the smallest; not know that the famous Commission 
chance of his ever Aoisting his jlag | for settling the claims of American Loyal- 
again, the devil of any ‘** Letter ” of this | ists has~yet been put an end to, though it 
sort would he have got from you! You|was appointed thirty-four years ago! 
all(placemen I mean) feel the blow that | Ah, Thomas! There will be a GENE. 
the Old Commodore has given you. His) RAL SETTLER by-and-by! All these 
pamphlet is stupid, and insolent, andj apparently eternal Commissions will 
consists, in great part, of shameful pla-| come tumbling in with their accounts, 
giarisms; but, he has put forth, as his and the score will be made as clear as 
own, my words; and, therefore, he has | that of an ale-house, when the landlord 
done good. He has blowed up a very | takes a m2p and wipes out the chalks on 
profitable part of your concern ; and no| the back of the door, in order to bring 
wonder that you are in a rage with him. | his old customers back again to regale 
It is not his own long-lasting ignorance | themselves with the brewer's drugs. 

only that he has confessed : he has made Wm, COBBETT. 
a confession for his whole tribe, and for 
all the understrappers of that tribe. SESS BEPS ES SONDOm, 


B - of conclusi let » remind AND SPORTING CHRONICLE, 
» Posen + Macsraerepcninss Wied Pe it wh Price only Seven-pence. 


you, that Cannino, upon some occasion | Of Sunday, the 22d of June, will contain a re- 

when your emoluments were talked of, | print of the Twenty Engravings, which ai 
é ) sor ; ier U 

observed that it ought to be remembered, | *ppeared under the head of ‘* The Gallery 


‘so , Comicalities ’’ during the last six months. 
that yore wile was just brought to bed | prey will occupy the space of fuur folio co- 
with her tenth chi/d! A monstrous good lumns, and consist of three Series, viz. Sis 


reason, to be sure, for giving aman pub- ‘prints of Hogarth’s Harlot’s Frage, 

lic money, and that, too, when crowds of mae 30 oe of kaa dain 
; eV ) ‘ . 

philosophers are at work to find out the |p, Uber OF “ . 


, . ‘ ay The cost of the Twenty Prints, for Drawing 
means of checking population. This case and Engraving, was One Hundred Gu:ceas, 


ought to be referred ta. Perer Tuimsue | the whole of which may be bought for Sev« n- 
of Burdett’s Rump; or to Docror | perce, in Bell’s Life in London, of Sunday, 
Brack ; or to one Mitr; all of whom| the 22d of June. 


; | Persons in the country, desirous of having 
can discover no other cause of distress | RELL’s LIFE IN LONDON, of Sunday, the 


than that of the women breeding too fast. | 22d instant, containing the above a : 
While [ have the pen in hand, and | ¢mgraved Comicalities, can order it a Sy 
happen to recollect that you were one of day ouly, from auy Newspaper agen’, © 


. . = : hee 
. ; commission a friend to buy it at the fice, 
that famous Royat Comausstun, which | xo. 169, Strand, London ; being a regulatly 


was appointed to find out the means of | stamped Newspaper, it can be sent, free ° 

making INIMITABLE NOTES, I beg | postage, to any part of the United Ringed, 
= ’ ’ 

leave to ask you, whether you have yet | !t Will be kept on sale at No, 169, 


. . ’ in franks, for the country, 
made the discovery’ and whether the aah sie cxtve che dgasaeaih aaah of June. 
Commission, like the “ Board of Lon-| *,* It was in Bext'’s Lure 1x LOxDos, ° 


gitude,” be to last for ever? I remem- | Sunday, June 8th, that the spirited ge 
ber, that you reported, that you were of Ascot Heath Race Course, the }'% 


: hich print 
making progress, and that you had rea- was. nine tudes bere nae een int a 
son to expect success; but we never heard | printing, aud can be had ont il the 2th of 


any more about the matter! J wish you 7 : 














